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Air travel has proved to be resilient to external shocks

WTC
World annual traffic (trillion RPKs) Attack
Asian Financial
Oil Crisis Oil Crisis Gulf Crisis Crisis SARS Crisis

8

d +250% I

growth over the X2

last 10 years .
| y since 9/11

1966 1971 1976 1981 1986 1991 1996 2001 2006 2011 2016 E,TK =tRevenue Passenger
lnometre

Source: ICAQO, Airbus GMF

AIRBUS



Air Transport in Africa will massively increase

AFRICA :World's 2nd largest population after Asia

2016: 1.2 biion ~ PRFFIF

2030: 1.68 bilion PHPPPPTT MEXICO

Middle Class* to move from 2.8 Billion to 4.8 Billion in 20 years
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Airlines Business is growing

2010

Airbus in Africa

261 orders
238 aircraft in-service
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Impact of an airline on the country's
economy

Core impact
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National Airline’s Core Impact on GDP & Jobs

DIRECT "' - A company or sector employs lots
IMPACT - = of staff. Its operations generate
_ GDF and tax for the authorities.
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National Airline’s Core Impact on GDP & Jobs

DIRECT

IMPACT

e

INDIRECT

IMPACT

A company or sector employs lots
of staff. Its operations generate
GDP and tax for the authorities.

It also spends money with
suppliers who employ staff,
generate GDP and pay taxes
They use other suppliers in turn.
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National Airline’s Core Impact on GDP & Jobs

DIRECT

IMPACT

It also spends money with

INDIRECT suppliers who employ staff,
IMPACT generate GDP and pay taxes
They use other suppliers in turn.

"' - A company or sector employs lots
- - of staff. Its operations generate
. . GDP and tax for the authorities.

Employees (including of the
suppli pend their wages in
in the wider economy, generating
more « ?, jobs and tax.

INDUCED
IMPACT

AIRBUS



National Airline’s Core Impact on GDP & Jobs

DIRECT
IMPACT

INDIRECT
IMPACT

INDUCED
IMPACT

TOTAL
IMPACT

A essential tool to create new jobs and wealth opportunities

A company or sector employs lots
of staff. Its operations generate
GDP and tax for the authorities.

It also spends money with
suppliers who employ staff,
generate GDP and pay taxes
They use other suppliers in turn.

Employees (including of the
suppli spend their wages in
in the wider economy, generating
more GDF, jobs and tax.

Added together, these three effects
—direct, indirect, induced—
comprise the total economic
impact of the company or sector.
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The economy
pillars
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AGRICULTURE

The economy
pillars

An airline will help
lvory Coast
developing strong
pillars and make
the country more
resilient




National Airline’s Catalytic Impact — Employment & revenue
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&
1 tourist spends Local boutiques
a minimum of

1000 uss$

over 10 days

Leisure activities

Total jobs and GDP generated by
air transport in Africa, 2014

JOBS TOTAL GDP TOTAL
6.8 million 572.5 billion
5,800,000 S46 bn
219,000 $5.2 bn
A7 ,000 %11.2 bn

381,000 WG o $7.9 bn

1 aviation job =

6 indirect jobs in the economy
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How Airlines boost the Economy

Natural growth
Additional revenues
New jobs

Worldwide visibility

Visitors increase

Revenues increase
‘Increase .

____touLiSme.

Develop.the,. .

ot

Direct jobs : Airport, Operations
Indirect jobs : Transport, hotels, restaurants,

_ Agriculture, export and access to new markets
New investors

Partnerships GDP increase
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The example of Roses exports in East Africa

Roses Supply to European Union in 2014
$14,015,000

-

$154,474,000 $326,114,000

Provide more jobs than the mining industry =Kenya = Ethlopla u Zambia

« 1 hectare of flowers generates, US$ 150,000 per year, an average of 25 Jobs
« 300 hectares could create:
« US$ 45,000,000 per year
« Around of 7,500Jobs AIRBUS



Perishable exportations

Current Future
situation situation

1 A

Flowers and perishables
have all the same constraints

They must be
quickly transported
everywhere in
the world with an
efficient infrastructure

50%

of cost
dedicated y
to transport

Total direct Total direct
Production cost Production cost
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Tourism in Africa will massively increase in the next 15 years

TOURISM IN AFRICA

INTERNATIONAL TOURIST ARRIVALS

1990: 15 million
2012: 52 million

2030: 134 million

Tourism figures almost multiplied
by 10 in 40 years

4

1990:USS 6 &% } % OF TOTAL EXPORTS
2012:USS 34 & 'OF SERVICE EXPORTS

2030.US$888|IIi0n

INTERNATIONAL
TIIRSMIIIII’TS
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Impact of having an airline on visitors

Arrivals per year in Togo A "
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Impact of having an airline on visitors
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Arrivals have
more than
doubled just
five years

after the
creation of a
national
airline

Source: Sabre
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Direct impact of tourism on Mauritius’ economy
Figures as per end 2016

PEOPLE EMPLOYED IN THE TOURISM INDUSTRY TOURISM CONTRIBUTION TO GDP

DIRECT: 45,500 (8.2% of total employment) ‘ sD.Zoe/ft Total: 25.6%
(direct + indirect)
TOTAL.: 135,000 (24.3% of total employment)

VISITORS EXPORTS TOTAL CONTRIBUTION OF TOURISM TO GDP
real 2016 USD bn

2 P_%\o’o/o/o 6 real 2016 USD bn -
i Total

1 3 3.2 3.3 Indirect
2 ® Direct
1

0 o = I
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Source: WTTC, Airbus GMF AI RBUS



Direct impact of tourism on Seychelles’ economy
Figures as per end 2016

PEOPLE EMPLOYED IN THE TOURISM INDUSTRY

DIRECT: 12,000 (26.2% of total employment)

TOTAL.: 29,000 (63.6% of total employment)
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VISITORS EXPORTS

real 2016 SCRmn

2011 2012 2013 2014 2015 2016 2017

Source: WTTC, Airbus GMF

10,529

2027

TOURISM CONTRIBUTION TO GDP

)

Direct:

22.0%
’ Total: 58.1%

(direct + indirect)

TOTAL CONTRIBUTION OF TOURISM TO GDP

real 2016 SCRmn

25000
18,954
20,000 Total
15,000 12,601 13,411 Indirect
10,000 m Direct
2016 2017 2027
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The example of Air Namibia on the country economy

AIR NAMIBIA’'S CORE ECONOMIC IMPACT IN 2015/16

Jobs
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Tax revenues
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Air Namibia reported a USD $3.5 million
profit from its operations, and paid USD
$21 million in wages and salaries.

Air Namibia made a USD $55 million
indirect GDP contribution, as a result of
supply chain activities linked to the
airline’s procurement

Air Namibia made a USD $19 million
induced GDP contribution, as a result of
the wage-funded spending of its
employees and those employed in its
domestic supply chain.

AIRBUS



An important Traffic potential ... with lower operating cost and lower fares

2015 trips per capita
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Thank you
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